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RESIDENTIAL REAL ESTATE

Visit by Dash owner leads to new luxury downtown
apartments

The brick exteriors are met to complement the
predominantly brick architecture in downtown Winston-
Salem.

DPJ RESIDENTIAL, CHAUCER CREEK CAPITAL

The Esley won't be  grocery store. But it my help the downtown section o  mjor Trid city ttrct
one.

Tht's the messge rom Porter Jones, one o the leders o two prtnership groups developing The
Esley,  300-unit prtment community tht the groups hope to open in April 2022 on 4.7 cres just
cross First Street rom BB&T Bllprk. The project gined pprovl rom Winston-Slem City Council
erlier this month. 

The Esley will be  mjor ddition to  rpidly expnding downtown residentil bse. But it won't be
 grocery store --  top wish o mny o Winston-Slem's more thn 1,400 (up rom bout 675  decde
erlier) downtown residents. 

"I think in  mtter o three to �ve yers, downtown is going to look very di�erent with more nd
more people wnting to live close to where they work s well s within wlking distnce to locl co�ee
shops, breweries nd hopeully ...  grocery store!" Jones told Trid Business Journl.

Flywy Residentil LLC,  joint prtnership between Jones' Chrlotte-bsed DPJ Residentil LLC nd
Rleigh-bsed Chucer Creek Cpitl LLC, hopes to begin construction In April on The Esley,  300-
unit prtment community ner BB&T Bllprk in Winston-Slem.
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The Easley will be northeast of BB&T Ballpark, just across First
Street from parking behind the outfield wall.

DPJ RESIDENTIAL, CHAUCER CREEK CAPITAL

Your Front Door to Campus

Now leasing for Fall 2020

Jones sid  generl contrctor hd not yet been selected or the estimted $40 million-$45 million
project. Cline Design Assocites o Rleigh ws hired s the rchitect. Flywy bought the property in
September or $3.65 million rom Billy Prim, ounder o Blue Rhino nd Primo Wter nd mjority
owner o the Winston-Slem Dsh bsebll tem.

DPJ nd Chucer Creek temed to develop nerby West End Sttion, which opened lst spring nd hs
90 percent occupncy o its 229 prtments.

How did The Esley evolve? In 2015, Brnd Properties o Atlnt nnounced plns or  mixed-use
project with o�ce nd retil in ddition to residentil on the property. Less thn  yer go, CEO
Brnd Morgn told TBJ tht he still intended to develop the property, but ws witing on n o�ce
tennt.

Porter sid the impetus or the eventul development ws  visit by Prim to West End Sttion in
September 2018.

"He cme over to West End Sttion to see wht we were doing," Porter reclled. "He brought up tht he
owned some lnd ner the stdium ..."

Jones sid DPJ nd Chucer Creek hd  contct on the property two months lter.
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The Esley, nmed ter  ormer Winston-Slem cookie compny, is the ltest in  succession o new
prtment communities in downtown Winston-Slem, including res round the bllprk nd the
Innovtion Qurter.

Grubb Properties o Chrlotte, which developed Link Aprtments communities on Brookstown nd
the Wke Forest Innovtion Qurter, is developing nother on Fourth Street next to the 18-story 500
W. Fith o�ce tower renovted by uto deler Don Flow.

Still, Jones sid downtown Winston-Slem needs more upscle housing.

"In comprison to other cities throughout North Crolin, Winston-Slem hs been vstly
underserved or luxury housing in downtown," he sid. "It is mzing to me how mny underutilized
building nd surce prking lots there re in prime loctions throughout downtown nd the
surrounding res."

Like West End Sttion, The Esley seems likely to be �lled by young proessionls with no children.

Plns or The Esley cll or 221 one-bedroom units mesuring 625-950 squre eet to lese or
between $1,250 nd $1,600 per month, nd 79 two-bedroom units with 1,125-1,300 SF to rent or
$1,800-$2,000. Residents will live in six �ve-story buildings surrounding  �ve-story prking deck
with 400 spces -- ll reserved or residents nd their guests.

Rent t West End Sttion runs rom bout $1,100 or  554-oot, one bedroom unit to more thn $2,000
or 1,100 SF-plus, two-bedroom, two-bth units.

Jones sid the exteriors will be hevily brick in homge to trditionl Winston-Slem rchitecture. He
sid the prtments would try to mximize nturl light in open floor plns. The floors will hve esy-
mintennce, wood-like plnks. The units will hve qurtz countertops, stinless steel pplinces nd
wshers nd dryers.

Amenities include  enced dog prk nd dog wsh; n elevted sltwter swimming pool with n
qu lounge;  clubhouse/�tness center;  clubroom with co-working spce; n outdoor kitchen;  �re
pit; electric cr-chrging sttions, bike storge; nd n elevted outdoor terrce overlooking the
bsebll stdium.

The developers will donte six-tenths o n cre t the corner o Second Street nd Brod Street to the
city or  public prk with  multi-use pth connecting Second nd Brod. They will lso dd
sidewlks nd street lights long the rods ronting the project.

The Esley's ir-conditioned qu lounge ( growing trend in upscle prtment communities) next to
the pool will be ccessible through grge doors, nd equipped with  kitchen, seting nd televisions.
The lrge bike storge re will be covered nd hve security protection.                    
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Special Events Services opens new headquarters in Mocksville

Former CEO Billy Prim joins Capitalism Center at Wake Forest
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Monarch Healthcare building sells for $1.215 million

Republicans blast social media CEOs while Democrats deride hearing
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